647510 BCMac5EC501A Seat No :
B.Com. Semester - 5 (CBCS) Examination
Oct/Nov. - 2023(0Old Course)
ACCOUNTING - 5 (ELECTIVE - 1)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que.l Kabir Itd. had Rs.150000 face value 12% govt securities on 31-03-2023, book value was
Rs.165000. interest is paid at end of every six months.

Que.1

Que.2

Date Face value Price Remarks

01-08-2022 37500 90 | Cum interest purchase
01-09-2022 60000 105 | Cum interest sale
01-02-2023 22500 95 | Ex interest purchase
01-03-2023 15000 110 | Ex interest sale

Closing stock is to be calculated as per FIFO method.
Prepare securities account for the ending 31-03-2023.

OR

Shyam held 12% govt. securities of the face value of Rs.75000 on 01-04-2022 and book value
was Rs.70000. interest on these securities is paid on 30" September and 315t march every year.
There are following transactions for year ending on 31-03-2023.

Date Face value | Brokerage on face value | Price | Note

01-08-2022 30000 | 0.5% 98 | Cum interest purchase
31-08-2022 60000 | 1% 104 | Cum interest sale
01-10-2022 40000 | 1% 96 | Ex interest sale
01-03-2023 10000 | 0.5% 98 | Ex interest purchase

Market price of securities as on 31-03-2023 was Rs.102. prepare securities account.
Kanu maintains his books of account by single entry system. Cash account for the year 2022-23  (20)

is as under.

Receipts Rs. Payments Rs.
Received from debtors 60000 | Bank Overdraft on 01-04-2022 7400
Further capital introduced 5000 | Paid to creditors 25000
Business expenses 10000
Wages paid 15500
Proprietor’s drawing 3000
Balance at bank on 31-03-2023 4000
Cash in hand 100
65000 65000
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Que.2

Que.3

Que.3

The following information are also available:

On 01-04-2022 | On 31-03-2023
Debtors 53,000 88,000
Creditors 15,000 19,500
Stock-in-trade 17,000 19,000
Plant and machinery 20,000 20,000
Furniture and fittings 1,400 1,400

All his sales and purchases were on credit.
From the above particulars prepare trading and profit and loss account for the year ended 31-
03-2023 and a balance sheet as at that date after providing for depreciation on plant and
machinery @ 10% and on furniture and fittings @ 5% per annum.
OR
Rohit keeps his books of accounts under single entry system. From the following information
repare his final accounts for the year ending 31-03-2023.

Particulars 01-04-2022 | 31-03-2023

Debtors ? 90000
Stock 52200 63000
Cash-bank 83400 31800
Plant 33600 27600
Furniture 13200 13200
Creditors 36000 56400
Outstanding expenses 3000 4800

Additional information:

Payments to creditors by cash 37800 | Cash purchases 12600
Total sales 414600 | Payments to creditors by cheque 320400
Discount allowed 4200 | Drawings by cheque 25200
Cash in hand (31-03-2023) 13200 | Cash drawings 9000
Cheque received from debtors 259200 | Cash deposited into bank 93000
Cash received from Debtors 121800 | Expenses paid by cheque 21000
Cash withdrawn from bank 27000 | Bad debts written off 3000
Expenses paid in cash 20400 | Discount earned 1200

Rahim hotel furnishes following information.
(1) staff salary Rs.100000 per annum.
(2) Room attendant’s salary Rs.4 per day when occupied, one room attendant for one room
(3) Other expenses Rs.36000.
(4) Electricity expenses for a room is Rs.50 when occupied.
(5) Power is required in winter only. Rate per month if occupied is Rs.25.
(6) Cost of equipments and building is Rs.120000 and 440000 respectively on which
provision for depreciation at 15% and 5% is to be provided.
(7) 10% interest is to be charged on his investment of Rs.600000.
(8) There are 120 rooms in the hotel and 90% rooms are occupied in summer and 50% in
winter.
You are required to calculate what Room Rent should be charged from tourist if 20% profit on
cost is earned. Take normal 30 days in a month and summer and winter of (6) six month each.
OR
Shivam holiday home runs in a small hill station with 100 single rooms. The home offers
concessional rates during six off season months in a year. During this period, half of the full
room rent is charged. The management’s profit margin is targeted at 20% of the room rent. The
following are the cost estimates and other details for the year ending on 31 march 2023
(assume a month as 30 days).
(1) Occupancy during the season is 80% while in the off-season it is 40% only.
(2) Total investment is Rs.200 lakhs of which 80% relate to buildings and balance for
furniture and equipment.
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Que.d

Que.4

(3) Expenses:

particulars Rs.

Staff salary (excluding room attendants) 550000
Repairs to building 261000
Laundry charges 80000
Interior Decoration Expenses 175000
Miscellaneous expenses 190800

(4) Annual depreciation is to be provided for buildings @ 5% and on furniture and
equipment @ 15% on straight-line basis.
(5) Room attendants are paid Rs.10 per room day on the basis of occupancy of the rooms
in a month.
(6) Monthly lighting charges are Rs.120 per room, except in four months in winter when it
is Rs.30 per room and this cost is on the basis of full occupancy for a month.
You are required to work out the room rent chargeable per day both during the season and off-
season months on the basis of the foregoing information.
A product Passes through three processes. Particulars relating to the production are as under.

Particulars A B C

Opening stock 20000 12000 10000
Direct materials 13000 20000 40000
Direct labour 10000 10500 50000
Factory over heads 10000 25000 25000
Closing stock 5000 6000 32000
% added to transfer to other process (on transfer price) 20 25 20
Inter process profit on opening stock - 2000 2800

Stock of each process is valued on the basis of prime cost.
Prepare process accounts.
OR
A product passes through two processes before it is transferred to finished stock. The output of

process-1 is transferred to process-2 at a price to give a profit of 33%% on the transferred price
and the output of process is transferred to finished stock at a profit of 20% on the cost,

Particular Process-1 Process-2

Opening stock 3600 2400
Material consumed 6000 2400
Direct wages 15600 9600
Factory expenses 3600 2400
Closing stock 2400 1800

Stock in process are valued at prime cost. The opening stock of finished goods was Rs.9600
and closing stock was Rs.10800. sales during the period were Rs.76800. the reserve for

unrealized profit in process-2 and finished goods were Rs.720 and Rs.2640 respectively.
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